STATE OF NORTH CARGLINA

COUNTY OF LEE
CONSTRUCTION INDEMNITY AGREEMENT
This agreement, made this _dayof ,26 _ byand
between

WOODMERE-TRENTWOOD PROPERTY OWNERS ASSOCIATION, inc., a corporation
organized and existing nnder the laws of the State of North Carolina with its principle place of business in
Lee County, NC (hereinafier referred to as “the Association™): and

, a nagural person oF persons residing in

the County of | , State of .

(hereinafier referred to as “the Dwner” or “the Owners™; and

- , & construction company doing
business in Carolina Trace, Sanford, Lee County, North Carolina {hereinafter referred to as “the

Contractor’™).
YWITNESSETIL;
WHEREAS, the Owner bolds title to Lot

Woodmers-Trentwood Property Owners

Associatior {Subdivision), Carclina Trace, Sanford, North Carolina, and desires to perform construction,
alter an existing building, or make improvements to grounds which require approval of the Architectural
Committes of Woodmere-Trentwood as designated in the Reservatiops and Resirictions,

Section 2 {Architecturai Control}, and

Section 3 {Approval of Builders), and

Sections 4, 5, 6, and 7 (Building requirements and locations), and

Section 8 {General Reguirements)

WHEREAS, the Association desires to insure that the appearance of the subdivision and the roads
are properly maintained during the period of construciion and that the area is lefi clean and free of debris;
and

WIIEREAS, the Owner desires to assure the Association that the appearance of the subdivision
and the reads will be properly maintained during construciion,

NOW, THEREFCRE, in considoration of the isseance of a certificate of construction approval by
the Architectural Committee of the Woodmere-Trentwood Property Owners Association, Inc. to the Owner,
and in further copsideration of the mutual promises and covenants herein contained, the parties to this

agresment do agree as follows: continued . . .
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Receipt of Reservations and Resirictions. The Owner and/or {ontracion acimowiedges that
he/she has received a copy of the statement of Reservations and Resirictions applicable to 2ll
property inthe Woodmere-Trentwond Properiy Owners Association (subdivision), Carolina
Trace, Lee Couniy, NC.

Subrission of Plans, The Owner and/or contractor must submit a complete Surveyor sealed

plot pian and 2 sei of final building plens to the W codmere-Trentwood Architecioral
Commitiee for review and approvel. Changes in these plans, the design or scope of the wotk
which ir any way alters the exterior or appearance of the construction project, st be
approved by the Architeciural -Commiﬁee prior 16 the initiation of such changes.

Butiding Sits, During construction, the Owner/Confracior progises that the building sie will
be kept clean and neat, and free :;f any unnecessary usnsightly conditions. The
COwaer/Contractor promise that they will provide adequate on-site zash collection, and thaf
they will, at least weekly, clean up ail trash and debris in and arcund the building gite. Notto
ke used constmchion materials will be removed or proparly stored. Commion areas shall not
be used for storage of construction equipment or materisls without written approval of the
Architectural Commitics,

R%oad Maintenance, The Owner will pay the Road Maintenance Fee fo the Woodmere-
Trentwood Froperty Owners Association to assist with repairiag and repaving of general road
damsge/deterioration caused by heavy constructon trucks and squipmeit.

The Coniractor agrees to remove any excess dirt or mud, as well as other debris fom the
rond, deposited there as 2 direct result of their activities. If specific damage ccowrs in the
immediate area of the construction siie, the Contractor will repair/repave the roads at the
termipation of conshruction, sehuing the area to the condition present at the commencement
of construction. The repair/irepaving will be to the satisfaction of the Chairman of the W-T
Road Committee and the Chairman of the W-T Architectural Compmitise.

Repair of Cuts. Whensver the Owner/Contractor finds it necessary to cut or slter the axisting

continued _ ..
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voad, or that such cuts or alterarions are made by others servicing the onstruction site, & patch
of asphali or other suitsble material shall be made immediately. Upon cormpletion of
construction, the Owner/Coniracior, 8s soon as possibie thereafter, shall resiore the read
which has been cut or altered to equal or better standards than the remainder of the road.

Subgontractors. The Owner/Coniractor agree to be responsible for actions of any

sbcontractor working on constmetion, and o josure that ali suck subcontractors raainizin e
obsite and roads, 1o the same standards to which the Cwrer/coniractor ave required 1o keep

thern.

Completion Time Requirgmenis. E_’s is understood and agreed that all phases of consiruction
(exterior) witl be completed within the time specified by the Architecrral Commities in Hs
cortificate of construction approval from the time of ground breaking {usually six [6] months),
and all consiruction equipment and/or building supplies should be removed from e exterior
of the premises within a reasonabie time from e compiletion of exterior construction.

if thers wre circumstances or conditions thaf render thds tme restziction upatizinable or pose

an undue hardship, the Owner/Contractor must inform the Archirechwal Conwnities i

vriting of these conditions or circumstances and request an extension of thme, which will not
be unreasonably withheld. Penalty for non-compliance is $23 a day for the first thirty (30)
days, $50 a day for the next thirty (30) days, and $100 a day thereafier.

Comtractor’s Failure, If any Coniractor or sub-sontzactor shall il to perform any work as

required by this agreement, then the Contracior and Owner agree that the Association way
perform such work and charge the Contractor and the Owner, jointly or sgverally, the cost of
performing such work, The Contracter and Owaer, jointly end severally, agree 1 promptly
refmburss the Association for any costs expanded ﬁndsr this agrecment, together with interest
2t 1.5% per month Fom and afier the date of the expénditura of funds by the Association,
together with the reasonable Attorney’s fees of the Association inewrred in collection.

Upon Compietion of Construction. The Gwner and/or Contractor shall notify the

Architectural Committee for 2 final review of their compliance with this Constraction

Indemnity Agreement and the Reservations and Restrictions.
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Tids Agreement is entered into on this ths day of , 20
ACCEPTED:
Orwvner
Cwner
Contrastor
APPROVED: ]

Woodmere-Trentwood Property Owners Association, Inc.
Chairman - Architectoral Commitiee

NOTE: His suggested that, during negotiations with a prospective contractor, the property ovwner be sure
1o discuss the terms of this agreement and incorporais thess ierms info any construclion agreement
or contract.
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